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ECONOMIC LANDSCAPE

Å Photo: Chicago's Frozen Shadows by Mike Lavoie

Expansion and reinvention are a core part of Chicagoôs identity and helped establish the city as a global economic powerhouse. 
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PLATFORM FOR GROWTH

Chicago is a once-in-a-generation opportunity for 

gaming and entertainment development in the 

heart of a top-tier metro area

The Cityôs scale and connectivity provide an 

immense market to serve, and the stock of 

entertainment and cultural assets provide a wealth 

of opportunities to craft a one-of-a-kind destination 

for locals and visitors alike

Number #1 most-connected 

airport in the country and second

in the world

Number #1 top U.S. neighborhoods 

that ñhave it allò: good schools, 

affordable, safe, accessible

Number #1 top destination for Midwest 

talent in engineering, business, and 

computer science

Number #1 top U.S. city for 

corporate relocations and 

expansions for the past seven years 

Number #1 top city in North

America for foreign direct 

investment for the past seven 

years

Number #1 most-diversified 

economy among the largest U.S. 

metros based on employment

BEING NUMBER ONE COMES EASIER TO SOME

#1
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City of Chicago

2,720,546

Total Chicago MSA Population

9,551,031

Chicago Region Population

With a population of over 9.5 million, the Chicago MSA 

ranks 3rd in the nation, behind only NY and LA

Å Approximately 11 million people live within a 60-

minute drive of the City center

Å 3+ million working-age adults are within a 50-minute 

commute of downtown Chicago, and more than 1.2 

million are ages 18-34

Å38.5% of the population over 24 have a bachelorôs 

degree or higherðmore than the national average 

(31.3%) and the highest of the five largest U.S. cities

A VAST MARKET TO TAP
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A LARGE AND RESILIENT 
ECONOMY 

ÅChicago has a GDP of $670B+, exceeding that 

of Sweden, Poland, and Argentina

Å The local economy is also extremely diversified, 

with no single industry making up >14% percent 

of GDP

Å This diversification has contributed to a high 

degree of resiliency during economic downturns, 

particularly in comparison to peer cities more 

concentrated in cyclical industries

Economic Landscape

Chicagoôs Industries by GDP (2018)

5

Source: Moodyôs, JLL
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BUSINESS-FRIENDLY 
CLIMATE
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Cost of Doing Business Index
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ÅChicago is recognized as offering a highly 

competitive cost of doing business vs. peers 

Å In March 2020, Chicago was ranked the #1 ñTop 

Metroò for corporate investment by Site 

Selection Magazine for the 7th year in a row

ÅChicago was also named #1 in the nation for 

foreign direct investment according to the 2019 

IBM Global Locations Trend Report

Source: World Business Chicago, 2020
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400+
MAJOR CORPORATE HQS,

OFFICES, AND FACILITIES

35
FORTUNE 500 HQS

32
S&P 500 COMPANIES

Source: World Business Chicago, 2020


